
Cost Summary

• Police Station/Accessibility/Security $10.5 Million

• Building, site work, furniture/fixtures

• Accessibility/Security for Govt. Center

• Gov’t Center Renovation $ 5.5 Million
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Financing

Police Station

• General Obligation Bonds $10.5 Million –Voter Approval Required

• Tax Rate - $.085 per $100 assessed valuation / 20 years

• Estimated Impact:  $60.80 annual increase on a $400,000 home

Government Center Renovation

• Use of Fund Reserves - $2 - $3 million

• Special Obligation Bonds - $2.5-3.5 million

• Capital Improvement Fund – $170,000- $240,000 annually / 20 years
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Next Steps/Timeline

• May-July 2016 – Council/Finance Committee/P&Z Review

• November 2016 – Police Station Ballot Issue (tentative) – 4/7 approval required

• 2017 – Design/Engineering/Financing – Police Station

• 2018-19 – Construction – Police Station

• 2019 – Design/Engineering/Financing – Gov’t Center

• 2020 – Gov’t Center Renovation
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